Audit Report 2014/15 and Audited Financial
Statements are attached as Annexure A
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onirc! 2s t‘w
he o p“rﬂ‘ticn of financizl siatemenis thet are free from
\.Hhetner due ic fraud or error.

Auditor-genercl's responsibility

3. My responsibility is to express an cpinion on these firancial statemeants based on my
zudit. | conducted my audit in accordance with Internationa! Standards on Auditing,
Those standards reguire that | comply with sthical requirements, and plan and
periorm the audit to obtain reasonable assurance about whether the financial
stalements are free from maierial misstatement.

4. Anauditinvolves performing procedures io obizin audit evidence about the amounts
and disclosures in the financial siatements, The procedures selected depend on the
audior’s judgement, including the assessment.of the risks of material misstatement
of the financia! staterments, whether due to fraud orerror. In making those risk
assessments, the auditor considers intemal contral relevant to the municipality's
preparation and fair preserdation of the financial statemnents in order to design audit
procscures that are appropriaie in the circdmstances, hut not for the purpose of
expressing an opinicn on the effectivenass of the municipality’s internal contrel. An
auait also includes evalusting the appropriateness of accounting policies used and
the reasonzbieness of accounting estimates made by management, as well as
evaluating the overall presentation of the financial glstements.

tn

| belizve that the audit evidence | have cblained is sufficient and appropriate 1o
provide a basis for my gualifiad audit opinion.
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Consequently, | was U 21
st R 00 484 524 (2014: 70 435 &85
5

27 ©07 for which no supporting

Afirm thie balance by alte! riative
her any adjusiment 1o the VAT

8. Includeg in ihe VAT recsivables is a baiancs Ol
documentation couid be obtzined. |
me=ans. Consequently, |

recaivable staied at R

=
siatements was necessany.

,_._
=

irregular expenaiture

o ]was unable to obiain sufficient appropriate audit svidence that management nas

accounted for all irregular expenditure for the prior year. Management has not
investigated the full exient of the irregular expenditure. | was unable to confirm the
irreguiar expenditure by alternative msans. Consequently, | was unable to determing
whether any adjustment 1o irregular expenditure s disclosed in note 28 to the
financial statements was necessary.

Aggregation of immaterial unconecied misstatements
sizied dus 1o the cumulative efiect of

10. The financial statemenis were materially mis
issiatements in the foliowing items

numerous individually immaterial uncorrected m
included in the statement of financial position:

diferences between the general

« Receivablesiihave identified an unexplained
he amount of R 505 007 which

ledger and the: annual financial statement 10 t
were not cleared &t year-end.

sied an unexplained differsnce of RET4

Cash and cash eguivalents: | have ident
3 the year-end cashbocok balance.

025 between the hank staiemenis balance gn
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13. 1 draw zftention to the matter below: My opinion is not medified in respect of these
matiers.

Unauthorised, iregular and fruifless and wasieful expendiiure
iatements, the municipality incurred
s

municipzlity overspent the

Resiagtement of corresponding figures

15. As disciosed in note 25 o the financizl statements, the corresponding figures for 30
Jupe 2014 have been restated as a result of an error discovered during 2014 in the
financial statements of the municipality at, and for the year ended, 30 June 2015,

Additiona! matiers

16. | draw attenficn to the matters below, My Gpinion is not modified in respect of
er.

Uncudited supplementary schedules
17. The supplementary information set out on pages xx to xx does not form part of the

financial statements and is presented as additional information. | have not audited
these schedules 2nd accerdingly | do not-express an opinion therecn.
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22,

23.

I performed procedures o chiain evidence about the ussfulness and religbility of the
reponied pedormance infermation for the following selected oevelopment priorities
preseniad in the annuzl performance report of the municipality for the vear ended
3G June 2015

Development priority 31 |
Development priority 4:

. Vevaiuated the usefulnass of the reporiad performance information to determine

whether it was presented in accordance wi h ihe National Treasury’s annugl reporting
principles and whether the reported performance was consisient with the o
{development priorities! objeciives). | further periormed tests to determine whether
indicaiors and targets were weli defined, verifiable, specific, measurable, time bound
and relevant, as required by ihe National TFEGSJ’}/ s Framework for managing
programme performance information (FMPPI).

[ assessed the reliability of the reported performance information to determine
whether it was valid, accurafe and complete.

The maierial findings in respect of the selecied development pricrities are as follows:

Usefulness of reported performance information

24, 1 did nct identify material findings on the usefulness and reliability of the reported

periormance information for the following development priorities:

Basic Services and Infrastructure Development
Local Economic Development
Financial Viability and Management

Reliapility of reporfed performance information
e P

25. The FMFPI requires auditees to have appropriate systems to coliect, coliate, verfly

and store performance information to ensure valid, accurate and complete reporting
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23. 1 periormed procedures o cbizin svidance that the municipality
zpplicabie legislation regarding financial matiers, financial managem
related matiers, My material findings on compliance with sp
legisiation, es set outl in the general notics issusd in term

non-current asseis, current asseis, lizbililies, revenus ang

d i ditors in the submitte
subseguently corracied, but the uncorrecied materiel misstatemen
records that could not be provided resulied in the financial statement
gualified audii opinion.

¥

; tem = suditing were not prepared in all material
respects in accordance with the reguirements of ssction 122 of the MFMA, Maierial
misstatements of &

, g

e
and supperiing
s

receiving s

Procurement and contract manggement
3C. Sufficient approptiate audit evidence could not be obtained that bid specifications
were drafied by bid specification committees which were composed of one or more
officials of the municipality as reguired by SCM regulation 27(3).

21. Invitations for competitive bidding were not always advertised for a reguired minimum
period of days, as required by SCM regulation 22(1) & 22(2).

32. Contracts and quotations were awarded to.providars whose tax matters had not been
declared by the South African Revenus Service to be in order, as required by SCM
regulstion 432,

Expenditure management

33. An adequate management, accounting and information system was notin plas
which zccounted for creditors, as required by section 85(2){b) of the Municipa!
Finance Management Act.
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infernal coniral
28. | considered internal control retevant io my audit of the financizl stetemanis, ennusl
performance report and compliance with legislation. The matiers reporiad below are
limited io the significant internal control deficiencies that resulted in the basis for
gualified opinion, the findings on the annual performance report and the findings on
compliance with iegisiation inciuded in this report.
leadership

40. Management did not develop and implement adsguale policies, procedures and

process 1o guide the operations of the municipality.

41. Management did not implement adegquale measures 10 ensure that the annual

financial statements were adequately reviewad before it was submitted for audit.

42. Management did not exercise oversight responsibility regarding financial and

periormance reporting, compliance ‘and related interna! controls

Financial and performance management

43. Non-compliance with legislation could have been preventad had compliance bee

properly reviewed and monitared.

44. The financial stalements and other information o be included in the annual report are

not properly reviewed for accuracy and complsteness by the accounting officer.
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Aganang Local Municipafity

2075

Limpeps

R {i.e. oniy cents)

Centact Information:

Name of Municipal Manzaoer:

Mr Ramakuntwane Seleps

Name of Chief Financizi Officer;

41 Maleseiz Mokonvama

ireasury:

Mr MT Maluleke

015 281 850D

Coniact e-meail addrese:

MaulekeMT @iressurv.limpopo.gov.za

Name of retevant Auditor:

Mr. Thys De Beers

Contaci telephone number:

0152839324

Coniact e-mail address:

Name of contact at Netional
Treasury:

Avands Lekopa

Coniact telephone number:

0123158453

Coniact e-mail addrees:

Avanda lekosa@treasury.gov.za

1ofB87
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MO Teffo

LJ Mogoﬁame

MG Pocpedi

KE Kgztle
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ME Weanamelz

KJ Phukubie

88 Cholo

D Sebelebele

ND Madikoto

P Makweyz

CJ Mothotsi

RC Mashitisho
BM Phalane

ElL Maraba

JT Mokgapa

RA Magengwa

TG Phaka

MV Mathye

TS Marutla
Kgeshigadi Maraba
Kgoshigadi Matlala
Kgoshi Mashashane

CERTIFICATION OF REMUNERATION OF COUNCILLORS
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Member
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i certify that the remuneration of Councillors and in-kind benefits are within the upper
limits of the framework envisaged in Section 218 of the Constitution, read with the
Remuneration of Public Office Bearers Act and the Minister of Provinciat and Local

Covernment's determination in accordance with this Act.

RAMAKUNTWANE SELEPE

MUNICIPAL MANAGER
31-ALg-15

P133

in T\"EV 20 n.,:i



Chief Financigl Oificer
i Mokonyama

Grading of Local Authority

Auditors
Auditor-Genesral

Eznkers

Pi34



e e ey
miipeatty

s fin

e

Physical address;

[

Vioie

r

aaress:

Fosizl a2

P.O Box 880

Telephone number:

Fax number:
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Appendix D20 Actuzl Capital versus Budget
Appendix E: Disclosure of Grants and Subsidies

Appendix F: Contingent Lizhiliies
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coumulated ‘Totsl Net 1
" 4 |

%Ea‘.ance st 30 Junz 2013

1Carrection of prior period erral (73 080 818 (73080 818}
IRestated balance 404 542 323 104 543 388 |
ESurplus on revalusiion of propafly of sTopeny, mant NS gouUipmEnt 402 943 283 104 G423 383 |
|Change I sstimates 1 BET 113 5 887 193 l
{Transts? soifrom Accummuiaisd Surplus/Deficil -

| gurplus for the perios 48 D3L TE4 4T 032 784 )
Balance 458 843 281 1585 543 2871 |
Ci [ z5 3223 483 32235 453

oL BOWD 40
22 [:1 Spmo LW [ N
[*\ e

a
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Alus for the period
&zt 30 June 2095
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208 2049£
R R
1LY TES i)
T ESL ZHE 2
TZ22 380 375 711 §3E 500
4105 754 Z 554 872
S3T32ET 3 BTE G847
T ZEE BZ24
{81 2714 E23} (120 827 881)
(46 847 258) (£4 681 388)
Suppl (L4 387 385} (78 248 278)
Imeresi paid -

Cther peyments

Net cash flows from cperating activities 24 S0 470 805 25 717 045
CASH FLOWS FROM INVESTING ACTIVITIES

Purchase of fixes 15 (1% 8858 424) (8 504 828)
& 2CZ 180

imanis )

Net cash flows from Investing activities (14 663 244} (B 504 B2%)
CASH FLOWS FROM FINANCING ACTIVITIES

Repayment of inance lzase lizbiliy (448 E28) {445 B2
Net eash flows from financing activities {£4€ 828) (445 229)
Metincrease / (decrease) in net cash and cash eguivalents 35 360 532 16 785 380
Netcash and cash eguivalents at beginning of period 50 211 858 32 228183
Net cash and cash equivalents 2t end of pariod 184 85 572 D85 50 211 583

ey
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R
Cash &ng Cash Eguivaient
AVErZge rEis of ratam -
Mo restictions exist with ragard o the use of cash,
Credit guality of cash =t bank and short term depesits,
excluding ca¢h on hand
<
cz
by
g
Provision for Bad

TRADE AND OTHER RECEIVARLES FROM Non-EXCHARNGE TRARSACTIONS Gross Balances Cebts Het Bzlance
Trade receivables R R R
as &1 30 June 2015
Traffic Finas 881 117 (337 0G3) 154 D54
Propary reies 88 782 207 {58 BBE 257) 23 104 110
Total 90 454 E24 170 226 360) 20 258 {64
Other receivabies . 381 074 - 381074

ther receivables 281 074 - 381074
Total Trade and other receivables a{ BE5 5ES {70 228 380) 20 £38 239
as at 30 June 2014
Servics debtors
Property ang Tzies 70 435 BES 70435 886
Total 70 435 BBB 70 435 BBE
Dther.' receivables . -
Other receivables 491 197 - 484 197
Total Trade and other receivables 70 827 082 70 827 D82
Rates: Aoeing
Current {0 — 30 days) 2548 373 7 494 5EZ
31 - 60 Days 2055738 1 947 734
61 - 80 Days 248D 938 1 836 081
81 - 120 Days 4510738 7 924 458
121 - +385 Davs 77 2B2 BiZ 57 133 030
Total 90 585 585 70 435 885

Trade &nd other Receivables
Other Receivabies
Trade and other receivables pletiged as security

Trade anc other receivables were not pledged a5 security for
overgraft facilities.,

Credit quality of trade &nd other receivables

Although credit quality can be essessed the municipality did
not apoly any methods to evaluste the credit quality,

25

PTa3



Note 2078 2ona
R s
2 INVENTORIZES
Dpening balance of Inventorias: BBE 208,40
Consumaie sioras - g cost LE2 ZHLED
402 83757
25 E1I5E
for resaie — &1 oost -
50703122
200 234.00
ZBE 7.2
W7 EDG.OG
-734 21536
5.zE
z.85
883
Water
Adjustments -B8EN YT ~4E 747
Clesing Salgnce of inventories: £31€12.68 BEE 220

Clesing balance of inventories:

o
Us
[k

Consumeble sieres - &t cost 257 A3
386 =L
& BE

4 INVESTMENTS

Czil lnvesimanis - -

25

F144



T

[53

R

e

(8]

[

=0

el



)]

I

1w
S0

o

'

*p146



6L

64 204
Dun £40 |

Sa5E0] JUBLLIEUW] PUE LOJIES)IGUIE Pajemunody
1599
VIOT SHR OE B 58

LiBOLT
bk pa- uBjjEsyLLY
YLE Lol Suosbiy
GIZ BUG- uolepEBRial]) PRIEALLRGIY
ZLE 006 Lok
v ETOE AN T je 56
u anjen Buphaes jo uopejiuosay
JUYARLIGE $1355Y TNUILNVLN
Ui Ndges

HEFIT 00019 8Ls- USLE 060 F)- [ 81°9¢6 EEE ¢ 21°908 W2 O9ESG 122 £ S8550) ) fuie dap pajey
|Gt ek 3 Ueied kg 9 GO0 YU EE i6 ) G E4L | V2 EGH £20 0) QULOE JEF || U0'G0E DAY 61 UQhRIjEAASIT
28 31 4 YL P9s S 10561 Bub [£ Tty sre A LG6 BEL L EWGSL SBE O ESE 960 91 STOE U] DE (& Sx
L6l DEZLG 211 (5220 [R5
10 MRy Jua 2@t PRIJIILADIN JO EEEAGY
0 Uk~ U000 00y agey S40] JUELUEUIL [0 [E518AUJSS9] JUdtu L)
- . Sg550] JUBLLELLI PUR uLjjeppaidan pajeuwinsay
- MUIEIEZASNAEET
- B - - B A spesudsip o anjen JugAlIe]
T ESRIDOJU Uf IOM JO UOHLE EURD
(SR SUURY P06 £ 02'044 pOE- 0G6°}9Z D9E- DL°9E0 €9 £5°608 169 ' uopepuida()
[TV N il (TH DA ELTAKA 260 £ sudjysbay

_BeEE 699 Ci- {08919 ELL £U'GE0 e T [SRTUN S BEpY4 290 1 Avoge Lap- | fo7v90 08s 2- sasso| P

SUMOCUUQ BY | Ou'iuy (IES Yt Sl kGt G SEITE LGl FEEGU E40 DY QUGYE 1R ) | 00’500 §94-6) uGEnErLEeT

PEUZ Anf FO e se

VLI TEE 21 OCUVELEN S £0°USL BVG DT TE'WIG 665 AEULLSUT B EL9EL BUG EG'DEL BBLLL
u u u u u E] )
(o) it Sleisy 10410 sjassy paied| sBujpgng S1ussy sy anjea, BujALIE) [0 UOREAUeIRY
ApPialsegu)  Asnwuay

G491 GFE Vit aft'pio Gt GE'}EE 526 G- Y210 kRS- D59 486 |- 21°BOL il 0°k90 085 Z2- $2S50) Bl pUE Ugjieadap e ey

b1 HEL A O 1be i8S 00"uLd ZEH 61 LGTIDG BN ¢ YZ'EGE €40 0% Q959¢ JEL 4 £9'v0d B84 &1 UG{ e EABIASATY

166 84 ¥ GLRRELEL S putEes aug TE'VI6 665 96122 908 & €1°96k 5b6 I TETT BLUT Su0[OE JE 3

Oz 056 | 40 VUE 165 ’ (saay P1asH

U S AF O RRILAC] PRIEIILENDTY G (ES1ana

UV AT JU9LY HEL- QUULE CO9- 00208 01 354 1 {2UL| o jESiBABESE0) (UG DY

£a830) Uy edLL| PUE UOYERDIB] PATEALLIZTY

BSHERAS A US

- B - - - - Spesadsip jo pajes dujhiie)

S5DLu U] {10 J0 BAIES|EUe]

rs kg OUZEE vl 2° 59 008 buE- BEPg Ghe LA pe 207204 B59- WO UB)

A6k uke @ 60 9BL LG E 00 VB B2V £ Era Uy SuLsIbEY
Go lvd L= - UoT0Zo S60 0. GE'9SE 691~ 00°0g0 8v9 1~ [CRTITS 00525 116 - 53550] Juui| puts 4o)JE Uil b}

| pu9 216 Oy UGy G6E & 00 GBIy Ul GHLEGESE b FEEBO FIO UL 09498 JEL b SL'VE6 428 21 N EAaSun)

BTA 556 96 PERTLYN44 QUVEGVIER . 947629 LS [T TOZSLPIOT  9EBIVSIEST EhuZ Apif Ta e 5

u ] u ¥ ] Tu u
LN JIM HES L EL (1] Sy Peweay shup g syasay eLsy Jef, Jujhiiz] ju uagejaucsay)
Snpanseg) ARUGGT '

GI0T BUNF OC POPUT Led) 34) 104 5 5 20N

P147



OTO UIL ES

ULE 760
ORI

ik 9ib

Vet e

G 7
LUG

PG ZEG
uug Zio L
AU GKT
U
AUMANLI0S
HALILHNGS

1%¥aL

£8550] UL jedu] pUE UOLESIIIOWE P |E[IWRGY
150
STUT Sury OE ke s5e

[san] fiyasi

1O AL O SIICIUYIIBE N0y |0 EsIaaay
4 udgEs Y

UG SALIY

UD R B PAJREWINST
1560

FLOTREITT S S TEL]

anen UL U Do) EELIAL
SLASSY FWISNVLNI

P148



g 2004
F.
r Enesy
Ttz sreditots
The gt vEE i garyvIng 2mounte,
Lasis, VAT 15 paic over ic BARE only nnze zaY &nl
I PROVISIONE
E.% Curtent Leave Provisian
Sraf leave LIOVISIAN
“atal Curremt ipave Trovisions
E.: Non-Durtem Long Bervice Awarcs
lemve provision - -
SENICEE AW il
Tatal Non-Current L ong Service Awards :
Kpn- Surren’ Long Senite Bowsrds
The mu £ EmnICYEES IORC GENVISE BWETOS
for every five meafs Ol servics ChMAiEl i o
yeare of gerice to 43 yEeE C reny
Ir the monzh iha! 825
i the empiayes is prany
saley per Say.
Year Ending Year Erding
Past Year ané Future L5A Liability 3M0ESZCHS 20H06RRETE
Opening Aocctued Liabiliny
= -Sernce Cos
Ireesest Sost -
Benefi Vi
Tetal Snnuai Sxpehses
Agtuarial Lessil
osing Acsrued Liability
CiBEnunt T
!
|
1
g
1SAZE-B0 1 ERES-BC 1
157 for WiGT_censiar iunt members ior WCF pension jUnE MEMDETS .

15 lpr WESE_DENsiol {une MEMEDS’S

& UNSPENT CONDITIONAL GRANTS ANC RECEIFTS

Unspent Canditional Grants rom other spheres of Government
KIG Grants

FrAG

MESIE

oS

EFWR

ChM

Other Unspert Conditional Grants and Receibts
INES -

~otal Unspent Congitional Grants and Receipts

TMERSION WNE MEMSDEMS '

5683
400 020
opG Do0

18 §21 U7E E 53% a54

P1479



Thest amounis arE IVEELE

FINANDSE LEAEE LIASILITY

nance jpases

AMGURIE BIVASIE UNG

Withir cne vez!
Wirun twe 1 five years

LEBE: Amount £ue for selilement within 72 mon

Amounts payabie vnder inance leases

Witnin one vee:
Aetzmin swit 56 five years

Less: Amaun: due {07 satiem

% [SuTTent merion;

dtnimum lease

Future finance
charges
F

Fresen Value of
mmini mum
fease paym

E £

i
|

Winimum lease

Fiure finance

Fresent vaide
Present Varue of
minimumr

Laymen: charges iease payments
R
21

P150



erzes 37 aune 2ViE

hote

sharpes

i

ST EARMNED - EXTERNALI

DERK
Feoial imerest

EERI

- DUTETANDING RES

Treoe 1etevenles
Total fnerest

SOVER

o

Fauiizole share

WG
Ciner Sowern
Tetai Gove




[ ZEE
165 MEIZ
Saiance unspent ¥ broinfng of year - &8 000
Surren: ves” recesie Eronild BEBC 0OC
Concitsns mel TS18TTES 10 FEVENIE et
Congifions stili te pe me: - remain Exblilties {see nete 9 - -
€3
Eslance urspent at Deginning of year -
CuMelr vesz! fecelnt L&
Ceondnipne me: - rznsferrer 1o revenye S
Condiiinns sili te be met. remain habiiities {see noe 8}
0
£ unspem at beginmng of year - £
TET L TrEEELNY - B =t
VEET [ROEID: . g
tions ma) - renslsres to revenue =i
Condhiens siill o be et - remain kabliities (see nore 9] - -
INEG {intergrated hational = ject:
Eg@lance unspent at Deginning of year
it
&2 - tznsferred o revenue - -
Congitions Bl ic be me; - refmain hablities isee nole 9} - -

]

P152



1£.7 lnzepenpent DeveloRmEr: Cornorat

aiancE UNSHeR: & beginhing o vear
3" lete:

+ [set nose E:

< CORTRIBUTIONE LND DONLTIONS

Sther inceme
SUNDRY INCOWE

CE:
g
TRANEFDR

WLRD SO,
ol AL CAVAR

ROW FENSIONAS,
EUEBBIETANIE AND

DOWANTE

LVEL

b BROVISION

P53

Lle cpenisl -
- 402 000

4ol




ave ALwenzs, m

nsestente b

Allowanse

Sachogy
T raves Alowance,
Contrinan

Remuneration of &
AnRuE] Remuoagistion
e

nee

Cosiiie’ Levy, Skille _ewy, Masioe! ane Sensicn Fenas

Wanaper Technica: Services

o 2ng ether aliowances

[Semor Tecnnica, Wenapel <esiznec oL H
|agting taar
Remuneration ot Senior Manager Sommunity Services

Annuz! Remunetation

Beckpey

Subzigience & Traveling Al
Travel. mot
Contrinimons

¢ anc Celiphone Aliwsnze

n &f Senies Manager
zuen

Backoay
Trave: Aliowance, Housing ant Seliphans Alioweance

Contrivutions o
Redemption of Leave

¢ REMUNZRATION OF COUNCZILLDRSE
Annwal Remuneration

Travelfing Aliowance & Callphone Allowance
UIF, Megical Aic & Pension Funds

Skille Severopment Levy {Counciliors)
Subsisience and Travelling Allowance

i1zl Levy Siilis Levy, MEGIZE! 2nt Fension Fusds

zonemiz Developmen

i7, Inovsirial evy, Siills Lewy, Medica. anc Penzion Funds

-

& BOC 418

ZBGE YOS
R+

Be 28%
1 DEE 324

S SBL EEE

Centrisution 1o

Annwal .
. ravel, Car UIF, Medical,
Names of Councillors i ' i . . Total
LT teliphone allowanze SOL, Fension !
Batk Pays N
- Fund,
!

Clir Winxopor: mibt

flezyoe
Soeaker - The Dikoaie 284 T4 55454
Chast Wi - Chr Tefic MO | 351 E537 277 2% oé GEE

lLigmoEre of Exen - KTINVa0e

hMembers of Exst - Mokots

higmbert of Exte - Phaks

lsmsers o Exon - Mothaiz

Miembers ef Sxer - Lekolosne

hiembers ol Extc - Matiozi

Chairperson 0 78 Committess

hics Committes - Clir Lesadima

2035

“P154

T 15 T80 SE 333
WiFAC - Cliz Mothotsi Z6E DO 76 166 388 056
Hames Commlides . Cilr Maiebana 182 474 TEh B8 Y TS E51 G4
i Councillors 2 B62 034 2328 0§% BYE Ze2 € $02 £47
&l Traditional LeadersiSitting Aliowancel - - GLT4
|
| 1
Tzl Ampunt Eanz g | & 070 O%e 1182 DES 1226083



HIV AND ADE PROCRAMNME
INEL

LAND UEE MANAZE

ANTT

livicRie o,

TRANEROS FARTISIFATION

Y¥CUTE PROGRAM]
WIOTAEN FRD

Sming Aliowanes
CASLIEL WORKERS

ihcie

pi55




Surplus 197 the vezr

xRN al
0o

nenoutions t

|
&
3
s
umn
g5
£
E
=)
3

o

mn g

o0

CEINS MDSEBEE 4

[EERht -l

Fairvalue 2dustmeits o invesimeny propery
Irreres: coste Definet benell pian

Exgecies benefil vesiing

CUTTETT SEnviTes Cosle

imerest paid

Operaziag surslus before woridng e2o
Inzrezsef{deciesse. in Inventaries
fincrease)/Decieess in cons

3 ngent

CEl

s
fincrezsel’Desiease In recevaDIEs: PENENGE T2hszoliony

(Inzreese)/Decieese
(Decreeseinorense
insrezse{Detisase)
SiEasaYDIETIEEEE 17
Cash generated from operstions

Tetewedles-non Sxsnanse enssicne
GrEnls ED resemiz

thange tienseciiong

Kore

3
R

ERIE

3
]

Wt

50 270 BDE




fuzi

Correstion of Trrar 201404

254 Dorrect

ons Allecting Accumulates Sursiue

Amourt & the
soutts e Class Lieciod forresuon
LSSt n i s s fscae

eI

rros

Risture of an

Tine imo Frev

L TEIE out owr 271 b no StEntor Vel

prEvIRgr

oogvizust

Srefeots Tomrel veie

IGT VST DEFRIER: I T/ERSDET IRSHITEN!

TE2iCT o Opeminz Szlance

i

(epennedt I Fevabies

I Zerrestion o Doeming DEENSE (FOCT Yea DEYRER! 120 OOV, freE DESIZ Wil i ]
eeorredthe exnansert Fevanes

Co ¥ FEvzoler

e 2 sE1r Cromrsizlec IR aar B = K
& lalisr oversielec fv0Talten 5

p TEiet CAOEH = .

NTE =

K- L COWPITER & 3 5

The epove informztion relaies te dissiosure of prior periot errzre ane
their cofregtion: in terms

P57



enser expandlidre

nelifslien of unzuintiised exoe.

& TTiznce
seC exne e sy
£y Counci ol 2o

380 EXDEN

& awaning

o recene det HI FeGDVETY

AoTisation

Lirgigiens

i Ziggizina= slacgicming Drocegdingy

I Creerstentine Bt Ten2ITETIE

Dverenanci

SlesEnTen

SVETEDR

t Depantments

H o0 453

Civerenending

invessitziad

-Z0

ivestisaied

i
{Dverepenting 2 Derenm

LrvetsbeRGing

SEIES A0 B WIDNC OEDEIMEN

- DEsenmeniz! L Eve

3 DweTEnenaIne i Level

| Coverenensine

overscen Leve

THCUSING BUESIDY

Sverenen

Leve'

Senzamenia Level

imEnie Leve

FEHlG e

TIVETEDEDCINC

esenmen

| eve!

Owersoent

Dverscendine

s be Mves!ipEter

Ovessoencine 2t Deos Amenis Level : he vesiizaies
c gl Deceimerie Level be invesiigsies
esafmentai Leval be Investipzateg

eoEmeniai Leve'

be

invesigates

Owerspending 21 Depet

i level

vesiioaiec

Cwerspenging @t Depanmentai Level

be

ipvestinele

Owerznending zt Desarmer

Leve!

| Sl 1e pe nves

e buozst prowiged for Bzc gebte

St e be

investiseiec

P158



o 2t felead
I3 A
32k O2E ZEFSEZ
62828 [
imer oFf ov Lounck
E- S22 (i2E

wsioent :

siens Snmine procesdings

inierest it e pe invesuz

ieeres: Crapes or Dversue Aotiun! of TeMok ZE

15 e rivesig

£RE'GET O DVETSUE BICOUN’ G SA

Zihl 1o pe fvesiipaior

Kook Wil T B3 BAl ¢ b2 fves

2E.2 Irreguiar excendnure

Rezcaziistl

o

rreguiar BRDERGIUTE

Dpening haiance

lrregUliar exnenCRUTE curTen! vear E5es 437
iten, off ov Counzh -
ragpvety = ngt SoNILAed - -

ndnare svaiting conconemen 4C 25T E2F ZEE5L 450

EF TC AFRINGIN & FOR A SOMPLETE ST CF IRREGULAR EXFENDI

Cirouiat BE ane Ssotien B0 ol MEMA

P58



[FE

TERW. GF

rovernmen:

Tl VeI
ance unsaijincivded i

poyabies)

Grening beianee
£nt ezt zudl fee

nout receivaies 20T VAT Uil payaiies /8 SROWT: N ntit T

2l.e FAYE anc UIF

¢ baiEnse

peviel secucusns

ToUrT aid - Drevious vears
Eaisnze unpaic {inclunec in payabies)

&ic Deductions

Fension anc Mealc,

P160

”

00 000
-507 ool

W
o
3

Lo
th o
&

e

1A

B

SR
RS




o

Cemrmiime! IF respes: of ing expentiture

rovEs and cor
{3

& wiiz bt finances from,

He zrovisior was meze

eginal fap 2nz Fenseen Fpne eenwit

IRk DE i gy
EC CUne
0t 20 nies nc turihe” post

v ThE AnE Mgl

tpEv e

pRTHONE .

20

n
B
|
eyl
w
o

P16



H0%, pign

hutisr plan
TInaiities ok

ZHIATE ANT WES ThE Enhue” o

io” the EmipIDvess

S0 dune X018

162

R




aivaente

% BET

]

z7ies Involved invalves

Ameuni invoives|

zervize prowige” for Lervces
|

i

mec

B E SETVIZE LEVELS
ERMErEr nOTESE

CCE! AL

eI CALRES BV

the Iuies citne rose,

L Wedimeisz Davi

i :
5L DOT “ TIER I

:ior £ ohvsing’ ses

= wino wes wele o
T bicoe- o rel

ozl kfur

neacticns
es

bamweer
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hzve ageuret under w@rms anc condilion nc more favourable than
Thest enteres inte with in rues in an af'tn's length transaction.

Cther reistec party reiationships
Compensanion it BsUNTOrT ano el ke mancoement (e

1t nole 18 £ 15

Reisiec parmy balances
KWizragemen Teatn

N buginess ranszziion took pleee between Aganzng Municipaliyy
2no wey Mzrasemen. personhel lvunips: Mehege! ant Di Is)
&nd thei: ziose family members during the yaar under Teview,

Fhe municipalin had no related bamy trensaction during the financiz
penos enoed 3B June 2215 ather then those distinsed anove
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{venovs essels of tne mumizielive e reschsd Ik the follow
o7 the Jolidwing Clzeses of A5seis iof the financis! vesr,

Communiiy fxsets

et INfrasirusITe Assels
roinle ATEEtE
nz enc Zwitdings

Lezsec Foseis
B AESALE

e ! 20
I3 npe in Ne eshmaed usedyj ife of various 258218 bf the municioality hes resuliec | E iohizwing
Otner Lssets 430 0%
20C Q0%
38 Tratit Fines AOE 2074
Trzffic Fines tssued 8BE E34
Fepucer & Withdraws SiE% LBD

Treffic Fines Revenue

46!
EIE 274

Impairmen: b7 Tratfic Sines was c21cvizled basel on estimaies, The municipelity ceierminer Inat once Uckels are nal pzic within B0 deve, Wanznis of arrests are issued lo sfenders and
once the warlaNtE ©f ariests it issues, the possebiliyy of collecimg the money i lesz. The municipality velermined thai of 2l warrams ef anests issued, only 1% were suecessiully
callectec anc therefore the municipaliv furher determined that T3% of the finee ie iiksiv inat thew mav not be callested

3B QOther Imporiant Pisclosures

The Mumicipainty is fzzing sisesizalishmeni a5 per Circule” Ne. 12 of tne biuni

sl Dermacalon Scard, However (he Mumgipality preparec ihe Financie! Stelements on & 9oing cOhtern
besiz besavse 1he s,

disesiaishment wili only take place afier the 20456 financial vear.

40 Gain or Loss or Disposal of assets

Propenty, plant and equlpment
Imangibie essels

Other finencial 2ssete

Tetal Gain [ [Loss) on Saie of Assets

202 150
202 250 -
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7.4 Sianiicant judgements and sources of estimation uncenainty

bt

< or obsaleie siock 1 nel reglisebis valus,

Tne writs down iz in

gz in {ne Imoaiimen: of asseis noie.

Fair value estimation

Tne falr vaive of il
hased on qusied
zzseis hels by the
anc navables &
i estimater by G

muanizipair

uments rade

ir aztive Tz

meni o finan

ing end evaileble-ior-saie secu
. The cuotec markst price ussr
ent bid price. The ing value less impairment provision of trade receivables
thelr fair valuss. The fair value of fingnciz! iadiiiiies jor disgiosure purpeses
iuz! cash fiows 2t the curreni marked interesi rat ie zvaileble o ine

Impairment testing

Tre recoverabie mounts of cash-penerating units and indivicuzl 2

ts have been oetermined beses on the higher of
value-in-use caicuiations and fair values,

hese caltuiations reauire the use of estimates end essumpiions. His
rszsoneoly possibis that e assumption may change which may then impegt ow estimations 2nc may then reduice a
maeriz! adiusiment i the camyving value of poddwll and tangiole sssets,

The municipatity reviews and tests the camying value of 2ssets when avents or changss in circumstances sugpest thal
ihe carryving amount may ne: be recoverable, Assets are grouped ai the lowes! level for which identifiable cash flows are
iargely independent of cash flows of other 2ssets ang liabilities. | there are indicgtions thel impairment may have
ooourted, estimealas are prepared of expected future cash flows for each group of assets, Expetied future cashi fiowe
uses to determine the valus in use of gondwill end tangible assets are inherently uncerdin and could metenially change
_tover time. They are significantly a5ected by & number of factars including production estimates, supply and demand,
together with economic faciors such as exchiangs rates, infistion and interest raiss,

1.1 Bignificant judgements and sources of estimation uncertainty

Provisicns

Provisions were raised and managemen: delermined an estimale based on the information svailzble. Additional
disclosure of these estimales of provisions Ie Included in noie B - Provisions,

Post-retirement benefits

The present value of the post refirement obligation depends on & number of faciors that are determined on an ectuarial
bagis Using & number of sssumptions, The 2ssumptions Lsed in detefmining the ne! cost {income) include the discount
rate, Any chanpes in these zssumptions will impac! on the carrying amount of post refirement obligations.

The municipality determines the epproprizie discount rete ai the end of each vear, This Is the interest raie that shouid be
used 1o delermine the present velue of estimated future cash outflows expestet to be renuired to setlle the pension
obligations. In deiermining the approprizte discount rate, the municipality considers the interest rates of highequality

corporzte bongs that zre denominated in the sarrenzy in which the benefiss will be paic, and thal have terms to maturily
approximeting the 1erms of the related pension lizbility.
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hese propeies.

Property - iznd indsfiniie
Fropery - buiidings & - 57 vears

{.5 Property, plant and eguipment

Froperty, plant enc eauipment are t2ngibie non-curTent zssets (incluging
the produgtion or supply of gonds or senvices, rental to o
used during mare than ons period.

rasuciure gssets) thel are held for use in
SUrative purposes, nc 27 EXpeC = De

s, OF TOr aamin

Tne cost of a2n item of propetty, plant and eouvipmsnt is recognised as zn essat when:

* It is probable thal future economic benedits or service poteniizl 2ssociated with the fiem wifl
fiow to {ne municicziity; and

# the cost of the liem can be measured redizbly,

Property, plant ang equipment is inltially measured al cost. The cost of 2n item of properiy, plant 2nd equipment is the
urchese price and other costs ettributetie to bring the asssl to

the location ang condiiion necessary jor it 1o be capsble of operzting in e manner iniended by manapement. Trade

dissounts and rebates are deducied in arriving &t the cost

Where 2n 2852t s acauired 21 no cost, or for 2 nominal cost, its cost s its fair value as &t date of acouisition. Where an
fiem of propety, plant anc eguipment is acquired in exchenge for = non-monetary asset or monelary esssis, or a
combinztion of monesary and non-monelary essels, the asset acquired is inilially measured &t fair value (the cosi).

f the acguired ilem's f2ir value was noi determinable, it's desmed cast is the carrying amount of the asset(s) given up.

Wher significant componente of an item of property, plant and egquipment heve different useful lives, they are accounied

for as seperaie lems {maior components) of propeny, plant and equipment.

Cosis include cosis Incurred initially to acquire or sonstruct en item of propery, plant end eouipment and costs incurred
subseouently to add to, replace part of, or service it I 2 replacement cost is recopnised in the camying amount.of an
ilem of property, plant and eauipmert, the camying amount of the renlaced pari is derecognised.

The initia! estimate of the costs of dismantling enc removing the ftem and resioring-the site on which it is lozated is alss
includes in the cest of property, piant and eoutpment, where the entity is obligated to ncur such expendilure, anc where
the obligation arises &s & result of acquiring the assel or using # for purposes other than the produciion of inveniories.
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addhional cther zssets, please refer \c Assel Manapemeni Policy

The resicual value, ussiul Iie &g depracistion method of szch asset are raviewed 2t the end of sach reponing cate. If
she expeciations differ from previous estimates, the chanpe js sccounted for a8 3 chanpe in accounting estimate, Each
pari of an tem of property, plam and equipment with a cost fhat is significant in relaiion to the total cost of the ilem ie

depreciated separately,

‘The depreciation charge for each period is recognised in surplus or cefict unless it is included in the carrying emeunt of
another zssel.

liems of property, plani and equipment zre derecogrised when the essel is disposed of or when there are no further
economic benefits or servics potential expected from the wse of the ass&l.

The gain or loss Brising from the te-resognition of an item of Intangitle 2ssets is inciuded in surplus or defict when the
items derecopnised, The gain of loss arising from the de-recognition of zr liem of propeny, plant and eguipment is

determined s the diffierence betwean the net disposal proceeds, if any, and the carying amount ol the item.

Asgels which the municipality holgs for rentals to others anc subsequently routinely sell 25 part of the ordinary sourse of
clivities are fransierred to inventories when the reniale end and the 2sseis are svaiiable-for-sale. These asssls are not
secounted for a8 non-curTent asseis held for sale. Proceeds from sales of these assets are recognised 25 revenue. Al

cesh fiows on these assels are included in cash fiows from operating acthvities in the cash flow siatement.
P ©

1.6 inventories

inveniories ere measured &t the lpwer of cost and net realiseble value.
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i ars invesimen:s in residual inisrests thal

canno be reiizniy measurec.

nie & fair valoe comorise finencizl essels oriinancial liabilities that are;
F derivatives!
combined ingtrume

iha! ere designzied et fair value;

>
# insturnents heid Tor trading. 4 financial insirument iz held for seding i

seguired or jncurrsd principally for the purpese of selling or repurchesing it in
the near-ierm; or

- o1 initdai recopnition i is pant of 2 portfolis of identified financizl instrumen:s that are
mznaged opether anc for which there is evidence of & recem aciual patiern oi short
term profit-taking:

- noni-defivative financia 2ssets or financiz/ lizbilities with fixed or deierminable
payments thal are desionated at {ai value 2t initiai recognition: 2nd

- fingncial instruments thet ¢e not meet the definition of inencial instruments gt
ec cost or financial instruments &t cost

Classification

The municipailly has the following tvpes of financial aesets (classes and calepory) es reflected on the jace of the
statement of financia! pesiion or in the notes therets;

Class Category

Cesh and cash equivalents Financial zsset meeswed al emonised cost Trade and other receivebles from non-
exchange transactions Financizl zsset measured &l amoriised cosl

Trads and cther receivables from exchange irensactions Financiz! 2esel measured at
amorised cost

Long lerm recelvables Financial 2ssel measures at amortised cost

The municipality hes the following types of financial lisbilities {clacses and category) z& reflected on the face of the
steiement of financial pesition or in the notes thereto:

Class Category

Long term iiabililies Finencial lizbility measured al amortisef cos!
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lengtn marke: frangazions Da‘.w&en
instrument ihe is subsiandaliy
uztion ieChnic e SOMmanly vBed by
2t technique hias been demonsiraiec to provice relizble estimates of
prices chiained in actual market ransaziions, the entty vses thel fechniave. The chosen vaiustion 1&Chnigue makes
maximu vee of marks: inputs end reiies ac ittile 25 possibiz o0 enlitv-specific inpuis. [ incorporates ali |

markel paricinants would considsr o & PTISE

marke! peficipanis {o price th instirumEs

p .,c acowormu I'“IEI‘MDD o ies for oncing financia! instrumenie. Periodizally, er entity
using pricas from any observabls curent mark
ame instrumeni {Le. v thowt modcation of regackaning) or based on an

aveiizole chsarvasle m
zlus ©f 2 financial iizbiity with 2 gemant feaiurs le.p. 2 demant cepasil) is nol less than the amounl pavable on
uemana\ diszounied from the firsl daie that the amouni could be reguired to be paid.

Reclassrﬁca fion

The eniity ooes nof reclassiiy & financial instrument while |t is issued of held untess it is:

combined instrument that is required 1o be measured & f&ir value; or
an investhent in e residual inlerest that meets the reguirements for reclassification.

N W

Where the entity cannot relizbly measur

the fair value of en embedded derivative thet has been sepsreted from & hest
contrati thal is & financial instrument 2t 2 subsequent reporiing daie, it measures the combined instrumarnt at fair valve.

This requires & recizssificzlion of the insirument from emortised cost or cost to feir vaive.
If falr value can no longer be measured relizbly for an invesiment 0 & residu

} interes: measured &t {air value, the entity
reciassifies the investment from iair value lo cost. The carrying amount a! the dats that fair value is no longer available
becomes the cost,

[f & reliable measure becomes available for 2n investment in 2 resigdual interest for which & measure was previously not
sveilable, and the instrument would have been reguired to be measured i fair value, the entity reclassifies the
Instrument from cost to {air value.

Gains and losses
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L ThE amoum o

¢ Enoun

Teversen.

De-recognition

Finansial asssts

using treds Cate sccounting

onhv wnes

iwisant riske 2nd rewards o own

2 oinér pany hies e ;

- gerenhanIse the essel; 2nd

- fecognise seperziely any Tights end oblicalions cresed of ralained in the transier.

The carrving amounts of the transferrad ssse! sre allacziec betwesr e
retzined and ihose fransiensd on the tasis of their relative *

ne
T valuss 2t the fransfer &, Newly cresied righis snd
chilgations are measurad & ineir fair velues 2 {nai date, Any diference betwesrn the aonsideration received ans the
smounte recognised and derecognisec is recognised In surlus or deficht in the period o the transter.

Ii the entity iransiars & financiai 2sset in a vansier thai ouslifies for Ce-recogniiion in I's entirety ang retains the right 10
service he financiz] zeset for & fee, it racognise eilner & servizing rEser or & sarvi

g ligbility for that servicing eontracl.
‘ihe fee o be receivad s niot expecied to compensate the entity sdeguaiely for penorming the servicing, a servicing
ligbillty for the senvicing oblipation is recognised et its fair value. ) the fee to be reseived is exoecled (& be more than
edequate compensation for the servicing, e servicing 2sse! is recognised for the senvcing right = an zmaun: determined
on the basie of an allocztion of the carrving @mount of ihe lerger financiai zssel.

if, 2= 2 resuli o 2 transier, & finencizl assel is oerecognised in its entirety but the transier resulis in the entity oblaining &
new financlal asset or zssuming & new financiz! lizbllity, of 2 servicing lizgility, the enlity recopnise the new financial
assel, financial liavility or servicing liability at {zir vaiue,

On de~recognition of & finzncial 2ssel in its entirety, the difierence betwesn the carmving amount and the sum of the
considerziion received is recognised in surpies or defi
Y the trensferred asselis part of & larper finencial 2556t nd the pan trensferred qualifies for de-recognition i its
entirety, ihe previous carrying amount of the larger financia! zssel is aliocated beiween the £&t shal continues to be
recognisec and the pari thal is derecognised, besed on the relative fair vaies of these panis, on the date of the ransfer.
Forthis purpose, & retzines servicing essei i trezted 2= & pan thel continues 1o be recopnised. The difference betwsen
the tarrying amournt allocaled 1o the part derecoanised and the sum of the consigeralion received for the pan
derecoonised is recognised in

surpius or defigil,

if & transfsr does nol resull In Je-recognition because the entity hias retained substantially al! the risks and rewaras of
ownership of the trensierrec 2ssel, the entity continue 1o recbgnise the transierred asset in its entirely 2nd recognise &
iinanciai lizbllity for the consideration received. In subsequent periods, the entity recognises eny revenue ori the
iransferres essel &nd eny expense incurrec or: the financizl lizbility. Neither the zsset, and the associated liabiliy nor
the revenue, ang the 25s0Cialed expenses are offsel
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Weasurement

Fevenue is measured 2t the fair velue of the consideration received or receivabiz, nat of trade discounts and volme
recates.

Zaie of goods

Revende from the sale of goods is recognised when 2li the fellowing conditions have bsen satished

> the municipality nas trensferres 1o the purthaser ihe significan: risks end rewards of ownership of the
jelele]

* the municisaiity retzing neither continuing menagerisl involvement to the depree usually 2esvtiated with
ownership nor efieciive control over the goods soic;

w

the amoun: of revenus can be measured reliably;

tizl associzied with the transaction will flow o

4

it ie prebable that the economic benefits or service pois;
the municipality, and

¥ the costs incurred of 16 be InouTed in respedt of the transaction can be measured reliably,
Rendering of services

When the outcome of 2 transzetion involving the rendering of services can be estimated reliably, revenue associzied
with the transastion is recognised Dy reference 1o the stage of compietion ¢f the transaction at the reporiing ate. The
suicome of & transachion tan be estimated relizbly when el the following conditions are salisiied

the amount of revenue 2an be mezsur
it is probable thel e esonomic bengfits or service polential associzled with ihe transaction will flow
ic the municipatity;

the stape of compigiion of ihe fransaction &l the repariing date can be mezsured reliably; and

the ¢osts INGURED for the transaction and the costs to complee the trensechion can be measured
refiably.

N v
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Conisat 25 revenis over i nich the senvice

£LoNTMIC

Secifies or fuid

vitalt

onsUTmED b}’ NE rECDien 28

or service DOiENE

economic Der or service

"

Vi pursul :s coieciives

SXCNEAgE

szciions {net 2re N

fesaives Vel

withoW Sirect

EXThENgS &stiv recaiving aper

a: limit or cirect the propses for whisr £ %
= required to be retu he s
zre {erme in lews o repuiziion, or & Dinding rrangement,

2pROTING municipaiity.

= zozordano
reguigtions, esiablished (¢ Drovioe revenue 1o overniment. Taxes do nol include fines of other penaliies imposec for
breaches of the law.

Taxes are esonsmic benefits or service potential sompulserily said or pevable i entities, in sctordance with laws and or

znsters are inflows o

ture sConomic be:

€ of sefvice polentiz! from non-exchangs transactions, other thar 1axes.
Recocanition

Arinfiow of resources from & Nom-Exchange Crensaction recognised ae 2n 2sse! is recoQnises es revenus, except 1o the
extent thet & lizoiliy 15 alsc recog

ed in respest of the same infiow,

As the municipslity sstisfies & present oblization recognised g 2 liabflity in respeci of an inflow of resources rom 2 ron-
exchange iransaclion fecognised 2s an asset, it reduces the carrying amount of tne lizbility recognised and recognises
2N EMoUnt of revenue sguel i thal reduasiion.

lMezsurement

Revenue from & non-exchange transaction i measured 2! the amoun!t of the increzse in nel assels recognises by the
municipality, VWhan, a5 @ rasull ©f B non-exchange ransection, the municipalily recopnises an assel, it also recbgnises
reveniue ecuivalent o the amounit of ths 2ssef measured al iis fabr value 25 at the date of acguisiiion, Lnless it is zlse
TEQUIres ic

recagrise 2 liability, Wherz & liahiiity is required io be recoonised i wili be measured as the best eslimate of the amouni
reauired to setle ihe obiigztion ai the reporting cale, and the emount of the increase in Nt gssels, if any, recognised as
revenue. Wher a lizbility is subsequently reduced, beczuse the iaxable event occurs or a condition Is satisfied, the
amouni of the reduction in the liability is recognised as revenue. '

Transfers

Apert from Senvices in kind, which are nol recognised, the municipality recognises an asset in respect of transfers when
Ihe transferrec resources meet the definition of an 2sse! end satisfy the criteriz for recogniiion as an essel. The
municipality recognises &n asset in respect of irensfers when ihe irensferred resources meed the definition of &n asset
and satisfy the criteriz for recopnition a& an asset. Transiermred essets are measured at their fair value a5 &t the cate of
acaulisiion.

P75




jgatetug

EEREIE OB DE MIER

CRel gt

¢ coligaiion

LVERIE

CUTEM METKE! BESEESMENE

Where eo;
rEIMDUrEEMEn | s20 wie

municisaiity sstlies ne obiigaiion, Tre -

exner &

;e

WET

hEn, LIS v
SDLITSSMEN i
relmbursemem 2088 nol excesd the emount of

Lsted i reflect the curr est esiimale, Frovisions are reverses

v O TESOUTCES eMDOCYING eCONDMIC pansite or sarvice poleniial will oe regw

Wriere discouniing is us
This incregse i recognised &

mount of & provision increases in
L EXDENSE.

2zh periog to refiec! the cassape of

= gn inieres

A provisior; is usec only for expenditure for whier the brovision wes originelly recognisad

ProvisIong ars Nol reconised iof fure operating deficiis,

1T &n entity hies & contrac: thet is onerous, the present obligation (net of recoveries) Lndar the contract is recognises and
measured 2s 2 provision, Mo ehligation arises as & conseguence of the sale or transier of an operaiion until the
municisality 1s commitiad 1o the

sale of ransier, 1hat is, thers ig & binding aoreement

Aier their initial recognition contingent lizbilities recognised in business combinations §
subsequently measured 2t the higher of;

o

Te recognised separziely are

* the amounl that would be recognised as & provision; end
.-
=

the amount infiially recopnised less cumulative emesiisation.
Ceriingeni 2ssets and contingeni ligbiiities are noi recognised. Continoencies sre Sisciosed in note 31,
1,12 Unauthorised expenditure

Unauihorissd expenditure means:
> pverspending of £ vote or 2 main division within & vote;
* expenditure not In ascorgante with the purpese of 2 vole or, in the case of 2 main division, not in

sccordance with the purpose of the main division,

All expenciture relaling 1o unauthorised expenditre is recognised 2s an expense in the siatemen of financial
periormance i the year that the expenditure was incurmed. The expenditure is clessified in accordance with the najure of
the expense, and whare recoversd, ii Is subseguentiy accounted for as revenue in the sialement of finznzial |
periormance.

1.93 irreguiar expenditure

Irregular expenditure is expendiiure that is contrary to the Municipal Finence Management Ach (Act No.5E of 2003), the
Municipal Systems Act (A0, No. 32 of 2002}, The Public Dfice Bearers Agl (Agl No. 20 of 1888) o7 is in tontravention of
tne Municipality's supply chain management policy. Irregular expendiiure excludes unauthorised expendtiure.
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in, the siswemeant of financiz! posiiion & wUE:
g Tine minimom leese pavmenie, The comesponding Lasility i
nancial position 2 & finance lease chligation.

£ presen

The disgount raie usec in calouisling the presen: value of the minimum le2ss pavments is the interest rets Implisi

inthe
lezse, The lease paymanis are apponioned between ine finance charge and reguciion of tne ouisianding iiability. The
finance charge it alioczied to each perod during the le=se term 50 25 i6 proouce & ConNSiam pencdic raie of on the
remaining balance of the liabifity.

Operating leases — lessor

Operating lsase income is recognises 25 an income on & siraighi-line basis over the lease lerm. Initial direct cosis

Incurred in negoiiating and arranging opereting leases =re 2dded to the carmving amoun: of the leased zsset and
recognised zs an sxpense over the leass term on the same basis 2= the lease income.

Income for leases s

closed under revenus in the siatement of financial periormance,

Operating leases — lessee

Operating leese payments are recopnised as an expense of 2 straight-ling basls over the lease term. The difference
between the amounts recopnised as an expense and the contraciual payments 2re recognised as an cperaing lease
zsset. This liebility is now discounies,

JAny contingent rents are expensed in the period they are incurred
1,18 Intangible assets
An assel is wWentified 2s an intangiple zssel when it

# I= capabie of being seperated or divided from an entity and sold, transferred, iicensed, rented or
exchianged, either individuzlly or together with 2 relaisc contract, assets or lighility; or
¥ arises from contractusl riphts or cther lega! rights, regardless whether thoss rignis are transferzble or

separele from the municipality or from othier fights and obligations.

Ariniangible esset is recopniset when:
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mizngibls zssels are derecognises:

disposal.

& expeciac fom fts use of
1.18 Non-cuiment assets held for sale
ing amoun? will be recovered throuph & saie

=C BE M oniv when the saie is hignly probabie
presenl condition. Managemsani muesi be commitizd i the saie,

Norecurrent zssete are clessified 2s “heic for sale zzsers” i thei
transaciion rether than infougn continuing use, This congition is -
e 2cset is zvaiizbie for immediate sale in

which snouic be expectec 1o guality for recognition 2= 2 compleled sals within pne vear from the cale of cizssification

Nor-current essets held for sate are measured &l the lower of Its carmying amount end fair value less cosis to seli. £ non-
curren: 2sset i depreciaied (or amoriised) while it is cizssified 2s 2 "hels for saie” asset.

inieresi 2ng other expensas airiouieble to the lisbilities of the "held for sele ecsets” are recognised in surplus or deficit.

.20 Impairment of cash-genérating zssets

Cash-gererating essets zre fhoss asseis held by the municipaiity with the primary objective of gensraling & commercial
return. When an aesel Is depioved In & manner consislent with that adopled by & profit-orieniated entity, it gensrates 2
commercial rewsm.

Impairment is 2 lose in the future economic benefils or service potentizl of an assel, over and above the systematic

recognition of the loss of the asset's future economic benefits of service potentiel through deprecisiion {amorisalion).

Cerrying amount is the emount &t whish en esset 1e recognised in the stetement of financial pesition efter deducting any
accumulziet deprecistion and eccumulates impairment losses thereor, £ cesh-generating unit is the smaliest
igentifizble group of esseis held with the primary ohjective of penereling e tommerciai return that generales cash inflows
from caminging use that are larpely independent of the eash infiows from other assels or groups of assets.

Costs of dispesal are incremenial costs directly attributzbie to the d

noszl of an esse!, exciuding finence coste and
mcome teX expense.

Depreciztion (Amonisation; is the svsiemaiic sllocstion of the deprecieble amouni of an asset over its useiul lile.

(]
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cesh suflows *hat &re nessssaclly incurec o generaid the cash
wsiLding cash cutilows 1o pfesars ‘or Lse} anc can be diresily &

£OnEDIE B8NS coneisient basts, 1o the assel; &nd

ows §rofn CRNINWING
Duted, of

> nel cash fiows, i 16 be received {or paid) for the disposal of the essel al the end of

ulure cesh fiows exclode:

> cash infiowe of outfiows from financing activities; and
* INCome X receims o pRYMENtS.

Thi estimale of net cash flows 1o be Teceived (or aid) for the dispesal of an assel &l the end of s Lseful life is the
amount thet the municipalily expects to chiain from the disposa! of the 2sset in &n =rm's lenglh transection between
knowiedgesole, wiling parties, afler deducting ihe estimated costs of disposal.

Cash-generating units

ere is any indication that an esset may be impaired, {he recoverzble amouni is estimated for e individuat 2esel
is ol possibie 10 estimaie the recaverable amount of the indivicual assel, ihe municipailty cetermines the recoverzhle
&MOUM of the cash-genersling unil to which the 2ssel belonge (the asset's cash-genaraling unft).

€ 2n zctive marke! exists for the oulput proguced by an 2sset or proup of essets, thal 2ssst or group Of 258eis is
identifiec a5 & cast-generating Lnit, even if some or all of the outou is used internally. ¥ the cash milows gen reted by
ary 2sse! of ceshrpeneraling unk are efiscied by Intsmat transfer pricing, the municipality use manapement's best
eslimzte of future prive(s) thes could be achieved in arm's iength transactions in estimzting:

# the future cesh infiows used lo delermine the 2ssel's or cashroenerating urif's value in use; and
# the future z2sh outlows used 10 delermine the value In use ol any oiher assets of czsh-penarating
unis that are affecies by the internz] franster pricing.
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ane are prsi-emolovment benst |
sezarsie entity {2 1ond) and will heve N ies8l OF Soneruc
noic saticient asseis o sy ali empioyes benedils reiati

2ns Undes whic en uzions inic a
ohligstion 1o sy unc does not
o empioves senate in b ng prior peniods,

Wher an empiovee has randeres service 10 the entity curing 2 reponing period, the entdty recognise the contriblion
pzyable 1 £ defined contibutian piar in exshange for (N2t service:

> &5 2 lizbillty laccruad expenss), 2

er deducting any contribution alresdy peid. If the coniributior al-eady
peid exseeds the contribution due for service before the repomting cate, 2 entity recognise thel excess
as an asset (prepaid axpense} {0 the exient thal the prepayment will lead 1o, ior example, & reduction in
fuidre paym: 7 & c2sh reiund, end

)

= zs an expense, unless another Standare requires or pemmiis the inclusien of the contribution in the cost
&N asssl

Where contributions te 2 defined contribution plan de not falt dus wholly within lwelve monthe afier the end of sach
reponing periad in which the emplovees render the releled service, they are discounted. The raie used to discount
reflecs the fime value of money. The currency and t2rm of the financia! instrument seletied to refidct the time value of
money g consistent wilth the currency and estimated ierm of the obiligation.

Fost-employment benefits: Defined benefit plans

Dedined bensfit plans are posi-employment bensfit plens other than defined contribution plans, Adtuarial gains ang
lesses comprise experience sdjustments (the effects of differences petween the previous attuarial 2ssumptions and
what has actually pccumed) and tne efiects of changet in actuarial 2ssumplions. tn measuring its defined benefit liability
the municipalily recopnise actuarial gaing and lpsses in surplus or deficht in the resorting pericd in whish they ooowr,
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The amount determined as & defned benedt lizbility may be ne
zsset &l ine lower of:

# ihe amount determined oo

* the present vaiue of 2ny ezonormiz benedis svalizhle In the form of refunds from the plan of reductions in
fuire coniributions to the plan. The presen: velue of these economic benefits is datermined using &
digcount raie which refiects the time vaiue of money,

b

ny sdiustments srising from the imit 2bove i= recognised In surplus o deficil.

The municipzlity determine the present vaive of deiined benefit obiicetions and ine fair value of eny plan 2ssels with
suificient regularity such that the amounts recognised in the ennual fingncist sialements de not differ materally from the
amounts that woult be determined atthe reponting date. The municipality racognises the net total of the following
amouris in surplus or oeficit, except 1o ihe exant that another Standerc requires o permits their Inchesion in the cost of
an assel

curreni senvice cost;

interes! cost;

the expecied return on any plan assets and on any reimbursemeni righis,

astuarial gains and losses; )

past service cost;

# the effect of any curtziiments or settlemenis; and

# the effect of zpplving the limit on & defined benefit 2esef (hegative defined benelit liability).

SN N VY

The municipality uses the Projected Unit Credit Metnod ic delermine the present velue of its defined benefit obiigations
and the related current service cost and, where eopiicable, past service cost. The Projecied Unit Credit Method
{sometimes known 22 the accrued benefit methot pro-raled on service of es the benefityears of service méihod) sees
eeth perind of service as glving rise io &n aaditiona! unit of banefil entitlement end measures eagh unit separétely 1o
buile wp the final obiigation, -

In determining the presend value of its deiinec benefit ohligations and the relates current service cost and, where
aoplicable, past service ©ost, an munitipality shali edrioule bensfit to periode of servics under the plan's beneilt formulz.
However, it an employee’s service in laier vears will lsad 10 & maierially higher leve! of beneiit than in earlier years, &n
municipality shali etribute benelt on & straigni-line basis from:
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& rent Pension Funds, of which 2 (The Jaint
cipe: Fension Fund, Municips: Empicyses Fension Fund and Municipa! Gratuliy Fung) cater ior the majoriy of the
Joint Municipal Pension Fung, Municipal Employees Fension Fund, Municipa! Grawwity Fund are defingd benefit

e, The South Airicen Local Authority Pension fung ere denned contribution fonds.,

asion Obligaticne: The municiaslity 2nd its emplovess contribuie to 4 ©

The schemes are funded through peyments ic financia! consulteni compenies or trustes-gominisiersd funds, delermined
bv periodic acivarial czlcuiziions. The Municipalizy has both defined benefit and defined coniribution plans. A defined
benefii plar i¢ & pension plan {hal defines an armbunt of pension benet® that en emploves wili recelve on retiremen:,
usually dependent on one o more izctors such a5 ege, vears of service and compensation. A defined coniribution pian
is & pension plen under which the Municipality paye fixed conributions inio e separete enfity. The Muricipality has no
legal or consiruciive ooligations to pay further comributions i the fund does not hold sufficient 2ssels to pay ail
embloyees the benefils reieting 1o employee service in ihe current ang prior periods.

For defined contribulion plang, {he Monicipality peys contributions 1o publicly or orivalely adminisiered pension
insurgncs pleng on @ mandstory, contractual or voluntary besis. The Municipality has ne furiher psyment obiigations
once the coniribuiions have been paid. The contrisutions are recognized as emplovee beneiit expense when they are
due. Prepaid contribations are recognised 2e an 2ssel 1o the extsnt that 2 cash refund or & reduction in the juture
payments is availabie.

1.22 Investment income

Invesimeni income is recognised on & ime-proporiion basis using the efisciive interest method.
1.22 Borrowing costs
Borrowing cosis thal are directly aliribiiabie to the acouisition, consiruction or produciion of & gualifving esset e

zapizalisec as part of the cost of thal 2ssel unti! such iime 2= the asset is ready f
borrowing coste eligible for caphehsaiion is geterminet 2 ipllows:

intended use, The amount of
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5.2% impeirment of non-cash-generazing zssais

Nor-cesi-g

TS are 255els OiNer nEn cesh-generaling 2esats.

= ininhe fture sconomic bened
cse of the 2856 s UL

of service potani : cver anc ebove {Fe svs

sconomiz ben deprecistion {zmigisation).

rézognnion of the

Caryving amount is the amount & whizh &5 2es
muisted deorecigion anc scoumul

recognised in the sigement of Tnansiel position gher gedunting any

=iel impairment jceses theraon.

Cosis of dispaszl a2re increments| costs direcily atiricuiabie te the dispossi of ar esset, excluding finance cosis ang
DSoWE 12 expense.

Deprecialion (Amaortisetion] is the systematic aliotetion of lhe depreciable amount o an 2558t Dvar 2t s

Fair valoe fess costs fo s=ll is the 2mount phtaineble from the sale of 2n 2sset in an arm's Iength fransastion hetwean
knowlesgeable, willing paries, tess the costs of dispesal,

Recoverable service amount is the higher of & nor-cash-generaiing assel's fzir value less cosis to sell and ts value in
USE,

Usziul life iz eithern -

£\

the period of {ime over which an asset is expesied iv bs used by {he municipality; or

N

(&) the number of production or similar units expectec 1o be obisined from the 2sset by the munisipality,

lgentification

!
. L . T El . .
When the carrying amoLni &f & non-cash-generzting 556t excEads fit recoverable service amourt, I is impaired. The
municipelily essesses 2! esth reporting date whether there is any ingication thet & non-cesh-penerating asset may be
impaired. If 2ny such indicalion exisis, the municipalily estimates the recoverable service amount of the essst.
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i zoantsad in
TEY NC lonper exist of M2y have decreased. I any such indication exists,
recoverable service amount of that asset.

or-tash-oensraing acse
imales the

2 dzis whetner thers is any indication tha! &0 imparment |
H

Ar impairment less recognt
"

oenerzl

&g in prior periods for & non-ca2 ng asset s reverseC | ihers has beer. £ ¢hangs in
€ esiimetes used 1o Geierming the asset’s rezoverabie s nt sfnce the l2si imzairment loss wes recognisec,
& CETVING 2MOUTT oF the Besei is intreasec 1o its recoveranls service emounl The increase it & reversal of an
|impairment loss. Tre increasad carrving amoun! of an essef a4

exceed the carrving emoun {na

inutzbie o 2 reversal of en impairment loss does not
would heve been delermined (nsl Of depreciaiion or ameriisstion) had no impairmen:

loss beer recognises iof the zsset in prior periogs.

2 reversal of an i;
reversal of

FiTmeni loss for 2 non-casn-pensrziing zeset is recognised immediaiely In surplus or deficil, Any
nimzairment loss of 2 revalued non-cash-aenerating asset is resied as 2 revallustion increzse. Aler a
reversal of an impairment loss is recognised, the depraciation (amoriisation) charge for the nor-cash-generating zeset is
adisiad in fuiure periods 1o zlincate ine non-cash-penerating 2sset's revised carmying amount, less is residual value (i
any), on a sysiematic basls over is remzining usedul life,

Re-dgesignation

The re-designzlion of asseis rom & cash-generating asse! ic 2 non-cash-gensraling 2sset or from & Nar-cash-
genetating asset (o @ cesh-generaiing assel only ocour when there is clear evidence that such 2 re-designation is
anproprigte. )

1.2¢ Presentation of Budoet Information in the Financial Siatements

The Municipality shall cresent & comparison of the budget amounts for which i is held publicly aecountzble and acai
amounis eitner s & separale addilions! finzncial siatameant or g5 agditional budgei coiumns in the financiz! siztements
currently presented in accordance with Stendarde of GRAF. The comparizon of budget and actus! amounts shall present
separziely for each tevel of iegislalive oversighi: '
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< esingllenabe | UE ZEESIE WRITh Ere releined InTennaly Bnd tEnnst te

EQUFES By lew ©f Othenwise,

soigied with the

= cosl value and nge transastion will ii be

s increzsed 28 3

surphus o d

Lol E revalus

ts not deoreciz
may be Impaired.

inierms of the slanders, sompensation from third parlies for hieritage a2ssets that nave been impaired, lost or piven ug,
ENOUIS D inciudes in surpius oF gefich wnen ine compenszlion becomes recevabie.

rence 2t that

& DEWEEN 1N CEMYING &M of the heriizge eeset and its fair vaiue
this Stendard. Shaouic any fiem of propery, plant and equipmen: o7

an iniengibis essel carried at 2 re-valued amouni, or invesiment propeny carried ai fair vaide 1s reciessiiied as 2
heritege assel carried 81 2 re-veluet amound, the
change. The eriily g

iity ezplies the epplicanle Standard to thal assel up e the date of
any ciffsrence at that daie betwesn the carmving amount of the asset anc fis fair value in

it the epplicebie Stenderd relating to that essel. Transier of investment property carried &l fair value, of

2pe essels 2l g re-valued amoury, any diference between the fair value of the 2sset 2t thal daig’and

houid be recopnised in surplus or ceficit.

|| iem use fill live

Propeny end building Indsfinite

i Asset

mount oy & heriiegs is de-rscognised:

on disposal, or

when ne future economic denefits or service poientiel are expacied {rom its Use or disposal.

The gain of less arising from the de-recopnition, of 2 heritage gssel shouid be determined as the
diffierence between the net dispesal oroceeds, If any, and the carrving amount of the heritage assel,
Sutrn diference is recognised in surplus or deficit when the heriizge 2sset is derecognisad. &0 -

oy
<

P188




ke

ho irmpast

Mo impest

p{89



R - o - B O S [vivivas | G ERG k- N L L sead mip deg NagEgisding
. - N S b R — SpepUNSe o RGPS U BEE
- : SuapqUL0s
[ O s R . S — e agsoey pples 2ee Iesaohsdin
{60 St 93 cizcenog B g SE0 90 02502 65 st
I - pS——— . A, I . 1 . o L ) . WE 0D Y el - f S
. %Azl ] wira TN . v ek oy ZiE GEE b - 210 6EG I ‘G0o 080 & Njiuhsdng,
e : . - Juswpenfpe 2jes e ua {ssejuied)
. e . ik sy 89 7| Tvs ver ol “[era e sun ) b5 LIC SOL 128 80 141 Banijnadiy ey
66 fiE 2iE ¥ 261 EEE £i SRy B 85 b7 I GE7 FEE TR Buippuadal wiQ
En - - - - - S pue SselL
sl U (H9G- S R - . - - . DURLE ULy e syedag)
N 33 HUTCY fall.ga) - - - - R gl wntowy
Lt ZIC S ETHE LY Ll XD G = [Vidprd il 000 000 6 paLL ) S U U EBIE )
%0 E BUE YEE e Ui 922 02 - u - . oLty B0
b il 15y er - ] weusen e VG W EL - LbE 109 2L VUE 990 21 SIBUEUNGL) [ UBYIE 1G]
i . o |we N A LA Gl bew e | tvs e u 5 400 88 Lo iy iv sisaz aadogiuy
(TS Sei 640 01 60 Zit o0l E @ zic ool L2980k Z0L [FRTN
PR = A5 JE B - 1o 1 . _ puk Saiysusy eydes BUpnaxa) souandy @1a
- i CHE 65T DEETA0 Z teagas a1 66 555 OF TEP EEC 1T LA W0 LA
i [T PO O 14 Ut 996 | kg 0y auz GLE NG JECITHEE SRy TFE NI R TRy
i Vb Lou - bOL Gk tur Lol & LUz 0 T 0L L0l E SRR UML)
Wi - - - sabiey?) wdjal
Eany e Tl v 981 GG 1 £ ShupILL . oKl SHOPILL sers Anadony
. QUL o] sty g
solog 1 anan| e M Ty 92 vl | 81 ey
S ST L] - u |- 4 § L4 c S 4
) o E igd [l NE H
o B H * R W ER a
i 3 & it ] 3 Ed
o L3 o EY w0 3
m ay m i e R 4
I < W A Ea
2 a gt &d i Sy 1o
& B g paaonide g pue ugs o)
%y H estaiisty Ayt sjuBpsnipy
= e aweapg jengpy | jatipng Jewid Jasuuagn Jelipng JBpaG (eublic
Ve ) 502 0F uagidjissag
T l §I62 A O i YA T N STHNGHY TYALDY Gy 135000 16 SHOSRIVINGS 10 (HIWATIS

TR IV 20T DR RSV

FP180




5¥5 1LE 501

GUL UCE Dol

0JE T0§ 295 FAIF AV A
40 65" : THI 055
B 21l 26
G600 S g g
I5F ] EE0 BE1 21
EVTOE ErERT 951 [ZU HE

LOC 41T B0l

“Szyzo0 it

o6 G458 D

a6E £96 T

260 k001D

1Y EUE | EE T [
TR SR P L 557 006 17
FHOCTIEE WL ey

it 970 ¥

nal £ &

G0 6k 6

OiD6kL G

G241 VO UL

Sty (B
wuilyedey] g
SJURIE e Susjster]
SUIEGN Y P SRR
saliey) s
e [asse pus upesadeg
ot
SI0[PUIIDG JO VDR Ny
51207 wikop iz
ETTT PR |
2 vion

wldan] &)oL

s Y0

ILISHNG PUB SIUBIL) JUdUILBADE)
S10qaf BUEUEISING - PUUIEY [0 luju)
S|UBLUSHAU [EHDIXT] - PEUIRT] JS810 ]
AL (U

suble) sujpiag

3 pue sa ey - sujes Ajedos
saper Lpudus)

iMaRGH

[STCTH)

sabays Lo

|abing poaaidde Jad yapepysadms gy

Fabpng - sl 1gug
jerwy - uaeduy 195
SAUUENEA B HpUstie] S3u)
|358L §o Bus LD 5507
posubosir spusuuied)
sauEPEa FuNpusday
0y peaysalig

SEBULILCA BLOADH
SjassE jo 9jes vy uo Siyduig
Aoz SpRISES DYBs 16
SDUNEILA WWELY

taog popsnlpy

suewepad (e
10 wiswage)s vyl sed yapepsegdms 1@y

ajoy

soreme)iad Epaned)) 16 JUEWAIELS B Uf BLEGstdIE G4y i 104 apsnling WBPNE Ja uope)dusaey

P181



L]
Glz”
e

12 il
(X

PG Fin)

CERTTN
AL DI )
(A TORRILE
UMY LS el
U DR
pouey poy o
b GGk ulry
[RERI )
1Y 1uk Lgs £
LWL UL u
L
(AL ]
PIN TR FERH

. Hi
LA TG

- IV AGR UG gl - - |- ales ey | - Jrrsoczazar | veEE Sl b | SC 873 96 - : [T - GO°F2ZG BIC 65 1551

o T T U ndui i N T RS T L IETIRTETY FARAN by sy

- PEUEL BLg - - - WALLEUE - FOLI PSY SETLUG 5L} - - - - - - S5°HIG OS¢ 4 slasuy asea wstwuld

T T B AT TN N] ) . BT A AT FEATE U TN GU'000 O ZZ 150270 | {latuduidia sapduies
10 ed) wieagjoy Junnduies

Ve atd o bUTEL E6] L5 E0k kK L 08 L5k} 05 bE0 GUE CEUBE 260 ) wathrby anduag)

ST I 245U ke B EAG 1N CERGL vk b ez et vey | 19U i UBLUND ARIIES

Ve It E1pes by U L 2L IITE T PHIETIE R YK BUS KER € sujyA iajop

. MEURLE pus k]

H
IURTICAAITEN T 1o

U o 4
ML T
[RIRITA T
) Yuh yld
JRHINTE RIS WA
[RERSIUIRHTE)
Ly £y
PERZNR4UN
BU YL LR E
W UL SkU G

[ARRTHTRIT IR
[T
JUUkp LUS
[IFACRTERY)
£l cl Bliv
kL kU S
W rug o)
[N
[EEN DT
YLRIEGIL b

Uk 2UI Y
LI KL
Slbse drk
9k Ll
LEO0E £au 1
01°¢uy £24
[USEIIT R

& PEL NUE
Uk Y LYE |
- LATUIE UTL ¥

199 281 e
[HERY FA A

UL ZES L

awsue 19 1
ZUTAUR DL O
SPurZ asd v
Chuil dps 8
sz

iGk £U5 UL

L9 ECuEL

Y 94E UZE

L7040 926

6P v
BLZ9N 4EL
ASEUL EHL E

EC'ikL BLE UH

BZ' A0 6AZ )1
STV EY #EL
DU plly BOT
as'G4E §EL |
CRTAOK vl ED
B A
LLECBK LED Y
SLTALH E1G
Vi EBE £06 UL
UBTGLE 954 L

stiugllid P daijusnz)
Jusndduhy asad
BaUIM|SLUL I

€ [ernfeaasag]
SupdjEmsg
shLNg SayjC
S)DESY 4NN

p u u H H il u i i | H u F]
Shingiyg fingsop:) Yaop uanyudiy|  dagesaidig RYN M sy anoalen angjanaEeeg wenjasy | spesodsig SnomppY Lo PETITTS)
Brtiadyy 1Py FECT SN Auadg

Ju BB hay sy

eattiapeduy

LI
oAby

_jlienptasyy

Ganiavien

erijuAaY] 1509

SIOg NP oL e 5

LEWAINDS OEY LU T A a0 JU SISATIVNY

VXM Y -
Ayedioungy eao boeueliy

Pig2



u u
uiged”

C RS T EET il A : EIEL g - Ted 00T €1 HEET U eyl

T e [T el Bl B TR 5 i ¥ AL BIEETTET ]
. B . . . . . . . . . i Y
. . . . . . . . . . - s gl
. . . . . . . - . - e
- . - ues uge - - F{TRTY 3 ety Pt et Ayl
. 5 . ‘ . . . - . . e it BT

u u u u u
[T S ) ——— | AT [ )
IR Hesodsig | swngpy - P
- bllenerag 160 g,

510z g OE A v 1SS T WIS TE HER Y T AN S8
| ety
Xy

P13



{621 ven &)

Mooz ¢oz oiL)

021 8y 14l

(=10

6Ly vza ul)

{662 €92 0L1) 0z} BEP 161

safiiey o uawnedag-ia (ssaT

CLGRGS G
(zol 120 42)

(e6e 96 4e) GzZ 00§ 8%
(GaL e 1) PRSI N A

safeuey jedoianiy
SaaAleg Aunuwany

(502 2¢0 61)

6£9 vIrZ 101

{019 222 151)

(582 €0 67)

6E9 vie A0L

{Gpg $95 1)

G6E 881 G¢
PIGGY0O S
g

SERNE:
{0p0 52 62)

{ope 60E©) {ove 607 ©) JEL] pue uawdojpas ] HCU0dT §/Z 889 § q/2 §89 -
AT Y {Flecrr o) ae0 bAG 09 s00IAaG ajzindio) (21 98¢ 29) 069 617 62 {z0G 009 78)
LG 260 (659G ¥l 1)) 0Lo 9L 9l SOUIADS BRI pYE $09 2 Gl 92/ 11 {906 1€1 ¥)
(Guv uzd ¢1) (61l ape 6e) 084 564 401 SAOIAIEG [EOUYDB ) 2L 220 vl VLE ZOE e {z9L 587 6))
kY bl H ¥ Y |

(oo} ) snphing

G1L0T

aanppuadiy pengoy

GLOZ G0z

LU0 DL [ENYDY

(ioyeq} s snjdung

vioe

GLOZ OUNP g papuIy aeak ay) 10j

FONVINHO AL AYIONYNIA 4O LNZINILVLS TYLNINDIS

3 XIQNIddY

fnediziungg oo BueueBy

aanppuadiy jemoy

viod

aI0OU| {BN)IY

viozg

P184



Ay atfy Jo A 1101 81 o _EEE‘:QH 3 O0° D00 006 a0'cea nos - i LI Wad
. . o opfEe _ 0000 GEG T 00'000 925 1 )
TG IRAGH
ipusds suou ay o) sipfu o o i % 227810 509 LEghrortL g B0k 0L L HIAOTION ATADHetclY DIN
Dyizg DU L 49 And GHAIDS Bl VL) PRLLUOD S12 ) 101} E BOSILBAE-GU Sum IS4 008 Q0°000 D0 00000 00 - Rl
i m o e - ) . 0000 vEG QU000 E6 SI5A
G SLIDSUET UBIE il §uload popling SiR|3 G0°GOE G50 01 007000 261 L2 00 1€6 90E G BRI
(0T60 G 00000 004 | 00'Z0E V62 ) OWANT
Lt L ._u £y v Ay E.;F. 0] Ja Buipusds aual o) 1a] im_c:_ 16 LT IDLE It syl 4270U0 120 g1 110G T94 oF 00792 Lko 22 SHIPISLS B SlUEE)
T EVRETSTE
g = = e 94°200 V2B 61 - 97703 VLO BI- HO4 (LAE3AMS014UNS L3N
D N i, oV PE Egk 02 Go'I0T TiE 00l EEAve vav 041 : BIMIpUaxg (B0
DUTEpE ThE Z02] J0 1 |0l Spaoy | pue s[ooLds-ul k _ -
TV GYl 966 & O'Er/ BEE LE ZyZ6L 8T LY i sasuadxa (B1aU8E)
] z: i Al | e 2G : - PP ERG 25 i §]203 a0uELl.|
P ]k C 1495 b G0 ZZP 1V 6 17790 096 i asliEus|UIel g SIEde)
i gjassu pa WOEIE 1S OG°GG0 D00 § GG L9 GLB b - uaepaidady
_ T N G u.«m 0 C E0BSE 822 0f | Sien PR
. I 00 kkG 10921 #6200 921 21 SI0|)I2LT0D |0 USI|R4BUNLWISE]
L e T O HIE z D G T 00EvS GEE GE pGGaL LR vE i £15G0 pal|al aBAG[dI]
T - i N i BRI EREE]
= e |- YR 110r 820 o5l {
i B8NUAABY] |E10],
o imrp S ONUGAG L pulab g 8110 15] o 0291k 502 I 00QY) 556 b OFIGIGLE | ENGEITREN )
B T SidsE sl dy) :.‘@_‘_Wﬂ.im_u? looyic sos- 00°000 005 00'F4E OB i T
o) o S 10y D) i i .
! Buyeaado —
e ( 4 EREE O0°000 49pG 621 0098 09 02) qna g sitedl JUBLLILIBAUL)
o atf uey aapas fi
- g il ez wstien 127105 150 (16°005 (10 Z CLTEGZPY L s)uad B DSUBD
- Sigjgap
R B etk N _ﬁ._m:c: 1 fiu 917200 188" DOTSEE 00 | 9LZeE LER 4 Bupue|sno — poues jsaauy
S|USLL SaAL
U508k §00 Z- 00°£6E 001 Z 95°€6L GOL Y JEUIBIXE — PRUIED |SBB1U
1456 ¢ 26 00°000 DOE VGGLZ ZGE [B] JO (EBlELEy)
14 V2 V]~ osEd vl L YE'G50 BO6 L2 sajes Apad
o 2 ..H- ETERER
o ] 2l
T R ] — . IRTIInTe D
SNSaA 4G Ukl __u_m:_.c SHILCLIEA —_._r_.:u.:—:n &C v:C__—.:_.. bz 7] 3 G102 qionz

GLOZ BUNE O QEARE SYVIA DHL S0 L23DHGAE SAGHIA ONILYHIJ0 TWNLOY
L €1 XICONZ DY




spuiy
foa L

CH

L OVG 621

UG VLG ol ke 008 S5 000 VER 000VEG OIS prsks jediafuigy

UL 6L [fIRIrAnY] ain e 00 00k b 00 008 1 AL ey e DELE
1Cy 90t ob A2 a00 01 1] oo 251 22 0oo LpS 0 000 620 9 |000 2Zp € Ao iy
RTINS R |
Sl Dgnd
out 9cs | Okl e ouc BiS |DOY LEk puE £0p [ono acs | 009 Lok goo 1oy Jovo vl M PARMAIXG
ahnr_w
COEUE L JUCOGCL B [freTien 000 811 6 0U0 G592 |00 904 BE 000 DRG 9E s3 sieinhy

i B e NTIT YN auing [TEXIET] EEN] T

. SjuLE)

aA D] AG] uadxzy Apajengy sytianat fpepenn irl
N €002 40 95 WAL 20 C71 NOLLIAS A0 SWea L NI SSIAISANS UNY SLNVHD 10 3dA8071051a

FLOZ DUNE 0L CEI0NE dVELA AL

LI HO:A SHICSHNS UNY STHVHE 10 HRINSOTIS1

ERUSFRENIY

P1986



SIS EISTE

sA

SADLIO I
NV oGy e

AL

sl Loy
eyl

[ERETRUTREYWEEES |

#1PEL 20U b

GiLob Lo 1mas
58] EL O 00000 DGy jeuaifivg Busamsuepy
Burafiuo §1°pG 1 Gl 6D CROYSSS
g 01|

s €11

107y sajEsIbe
et sng

Hujol no o0-oul 0ol
BRI IBRETEN

o) i

DU [Iaaon oy

o asen oy yum

Jpop ey Ay iny

edenewy

{aoijod

Aq uonuajap sy B9 paiEom
oiom s)LBU JELONN)SUOD S1Y
e} SISEG BU) U0 AYEADNW
ay) Pang a1 ‘aseajsd siy|

191y LDE]S B010, B|R[IELA- B
Woy s1a0110 aofod A paue)sp
PUE PSSR SBM "|NUiet 1))

plaRC) efaLpER NEDEE Sy PG S4) 40 SajNi 81|

A sA Anedisiangy
2o fuguefiy

DD 10y [EAY

apel |, sa A 1Al
100 Bueuetiy

SHLUMAEN B A
00y SA ADECIDILIN A
12007 Bueucby

saned (o suaep

nejols Apoliaye 1o) Nule|d
B J3|SALE SI800I0) DIed} Ot
Aupedoinw sy

PUE [[BSWLIL| USBM|B( paJa|ua
awsmby sjaaat a0Mss

SU| Ul PBIBAGD JOL SHIM 0]
Jusowe ug pawep nupzd ag g
sjuaunsnipe fees s1a0)0
aypely ey Aed o Gue) ac)
png Hujag s) &edon il

ased jo Areung

TEOE BUNT OE AHUND HYTA 2L U0 A LITIOVELLNISRILNGD 10 JUNSOTISIR

CLUZ vLNp Of e se s
Ane

S puatddy

4 XIANT dd W

IGee uslunuos
g eoot) Bueuediy

RENCILRIS]

ISNEW (MS

Jape ialg

Bsea o pdAL

FHASELOUD 1] €

LLOZtiok

Jarwinyg 05e)

ON

P187



1]



